
India’s retail inflation eases 
to 4.31% YoY

 in January 2025



CPI inflation slows to 4.31% YoY in Jan’25, driven by a decline in food inflation



Inflation falls due to a steep decline in the contribution from vegetables



Vegetable prices have declined significantly since their peak in Oct’24



Food inflation remains broad-based, 41% items witnessing >6% inflation 
 



Outlook: Inflation is projected to align with the 4% target in FY26
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