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India’s retail inflation eases
to 5.22% YoY
in December 2024
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CPl inflation slows to 5.22% YoY in Dec’24, driven by a decline in food inflation 360
Food inflation eases to 7.7% YoY in Dec’24 from 8.2% YoY in Nov’24, while core inflation remains steady at 3.6% YoY %
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Headline CPI falls due to lower contribution from vegetables 360
Vegetable inflation falls to 26.6% YoY in Dec’24 from 29.4% YoY in Nov, on account of a 7.4% MoM price correction %
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Vegetable prices have started to decline as fresh produce arrives 36<z)
Vegetable prices are expected to decline further in the coming months in line with seasonal trends m
Rs/Kg Vegetables - Daily Retail Prices
80 150
Onions ——Potatoes
60
Tomatoes 100
40 PR — ~
/ g I M = v N
20 ~. IRt
0 0
Jan-24 Mar-24 May-24 Jul-24 Sep-24 Nov-24 Jan-25
Vegetables CPI Price Index - Seasonal Trend
180
jop | PrilVegetables CPl FY24 ——FY25 - == Average (FY19-FY23)
Indexed to 100

140 __—— e ——

120 --oTTTTTTTTT T 126
100 e D 109

80

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

Source: CMIE, 360 ONE Asset Research

4 360 ONE Trends & Tides - India CPl December 2024 360 ONE Asset



asset

Food inflation remains broad-based, 45% items witnessing >6% inflation 360

Core inflation, along with its refined measures, has bottomed out because of mobile tariff revision and an increase in gold prices pny
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Outlook: Inflation is projected to align with the 4% target by H2FY26 360
We expect the RBI MPC to initiate the rate cut cycle from February 2025, as the inflation outlook appears favorable %
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Disclaimer 36<z)
m

This document constitutes confidential and proprietary material and may not be reproduced or further distributed in part or full to any other person without the written
permission of 360 ONE AMC. This document is the property of 360 ONE AMC and must be returned to 360 ONE AMC or its affiliates upon request. This document is provided for
assistance only and is not intended to be used for taking investment decisions or otherwise. This document is not investment, legal, tax, or accounting advice. The recipients
should also inform themselves, and should take appropriate advice, on the legal requirements and shall not rely on this document for any subscription, purchase, holding,
exchange, redemption or disposal of any investments. The opinions expressed herein are the personal opinions of the author. Past Performance is not an indicator/guarantee of
future returns. Investment in securities are subject to market risk. Whilst every care has been taken in preparing this document, 360 ONE AMC and its affiliates and agents to the
fullest extent permitted by applicable law disclaim any liability or responsibility for any error or omission or inaccuracy or mistake of any nature or any consequences of the use
of the material/ information displayed on this document. Notwithstanding the aforesaid, nothing set out above shall exclude liability for any undertaking, representation, warranty
or other assurance made fraudulently. The information given in this document is not exhaustive and is subject to change without notice.
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