
RBI MPC December 2024 
maintains the status quo 

amid growth optimism and 
inflation risks



RBI adopts a ‘cautious’ approach, awaits better growth-inflation visibility



RBI revises CPI forecasts upward in the December policy 



RBI lowers FY25 GDP forecast to 6.6% from 7.2% in the previous policy



RBI cuts Cash Reserve Ratio by 50 bps to ease potential liquidity stress 



Outlook: We expect RBI to initiate the rate cut cycle from Feb’25
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