
India’s Q2FY25 GDP growth 
slows to 5.4% YoY, 

significantly below market 
expectations



Q2FY25 Real GDP growth slows to 5.4% YoY from 6.7% in Q1FY25



Manufacturing has slowed due to weak corporate performance and IIP decline



Private consumption growth slows to 6.0% YoY in Q2FY25



Nominal growth prints lower at 8.0% YoY, down from 9.7% last quarter



Outlook: FY25 GDP growth is expected to be around 6.5-6.8% YoY
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