
RBI MPC October 2024 
maintains status quo on rates 

and changes stance to 
‘neutral’



RBI MPC changes stance to ‘neutral’ to improve policy flexibility



FY25 CPI retained at 4.5% YoY, quarterly projections slightly changed



RBI maintains FY25 GDP forecast at 7.2%, despite Q1 downward surprise



Liquidity improves in Oct on government spending and Fx intervention



Outlook: We expect RBI to initiate the rate cut cycle from Dec’24 or Feb’25
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