
India’s retail inflation rises 
marginally to 3.65% YoY in 

August 2024



Inflation prints below 4% for the 2nd straight month due to a favourable base



Vegetables are the primary driver of inflation, followed by cereals



Food inflation remains broad-based, 40% items witnessing >6% inflation 
 



Monsoon records above-normal rainfall, 8% above the long-period average



Outlook: Inflation expected to average around 4.3-4.5% YoY in FY25 
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