
RBI MPC April 2024 maintains 
status quo on rates and 
stance, with a hawkish 

commentary



Robust growth provides policy space to remain focused on inflation



RBI forecasts FY25 CPI at 4.5% YoY, stresses food price uncertainty



RBI retains FY25 GDP growth at 7% YoY, commentary on growth upbeat



Liquidity conditions turn to surplus on heavy government spending



Outlook: A shallow rate cut cycle of 75-100 bps expected in FY25
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