
RBI MPC October 2023 holds 

repo rate at 6.5%, signals 

OMO sales to absorb excess 

liquidity



MPC maintains status quo as policy remains ‘actively disinflationary’



FY24 inflation forecast retained at 5.4% YoY



Food inflation remains broad-based, keeps headline elevated



RBI retains FY24 GDP growth forecast at 6.5% YoY



Outlook: RBI likely to maintain the repo rate at current levels in FY24
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